
MMF Economic Policy Seminar: The Instruments of Macroprudential Policy 
Hosted by: School of Economics and Finance, Queen Mary University of London 
Date:    Friday 7th November 2014   Venue: David Sizer Lecture Theatre, Bancroft Building 
 
Registration and light lunch from 12:30-13:30    -   Drinks Reception and buffet at 17:30 
 
Session 1: 13:30-15:00 
Thorsten Beck, (Cass Business School) ‘Lending Concentration, Bank Performance and Systemic 
Risk: Exploring cross-country variation’  
Sujit Kapadia, (Bank of England), ‘The macroprudential toolkit’ 
David Llewellyn, (Loughborough University), ‘Post Crisis Regulation: What are We Trying to 
Optimise?’ 
 
Coffee Break 15:00-15:30 
 
Session 2: 15:30-17:30 
Ray Barrell, (Brunel University), ‘What is all the Stress About? The macroeconomic implications of 
ECB stress tests’   
Paul Fisher, (Bank of England), ‘Macroprudential instruments:  A policymaker’s perspective’ 
Claudia Girardone, (Essex Business School), ‘Bank leverage: the policy issues’ 
Alistair Milne, (Loughborough University), ‘Some reflections of the relationship between 
macroprudential, monetary and fiscal policy’ 
 
Organisers: Francis Breedon (QMUL), Richard Barwell (RBS), Jagjit Chadha (Kent and MMF), Georgios Chortareas 
(Kings College London and MMF), Haroon Mumtaz (QMUL) and Kevin Sheedy (LSE and MMF). 
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